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Waikato aircraft manufacturing business sold by receivers

The aircraft manufacturing business of Alpha Aviation Limited has been sold to Hong Kong company IXL
Limited, PricewaterhouseCoopers receivers David Blanchett and Colin McCloy announced today.

| PwC Director David Blanchett: “Aircraft manufacturing businesses are complex, and this sale represents the
culmination of a lengthy process, in a difficult economic climate,” he says. “The Alpha Aviation aircraft has a
very good reputation in the pilot training market, and we expect a favourable response to this sale from all over
the world.”

The sale price cannot be disclosed as it remains commercially sensitive.
IXL Limited intends to start manufacturing planes at Alpha Aviation’s Hamilton Airport based factory.

Mr Blanchett: “The co-operation of the remaining Alpha Aviation staff, suppliers, and CAA was critical to
facilitating the sale, and the receivers would like to sincerely thank all those involved.”

The receivers are now able to pay the employees’ preferential entitlements in full. However, at this stage
there will be insufficient funds to contribute towards the claims of unsecured creditors.

The receivers now plan to sell eleven aircraft currently leased to CTC Aviation, and the Alpha Aviation building
located on land leased from the airport at Ingram Road.

PwC Partner Colin McCloy and Director David Blanchett were appointed receivers of the Alpha Aviation
companies in January and February last year.
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About PricewaterhouseCoopers:

PricewaterhouseCoopers (www.pwc.com) provides industry-focused assurance, tax and advisory services to
build public trust and enhance value for its clients and their stakeholders. More than 155,000 people in 153
countries across our network share their thinking, experience and solutions to develop fresh perspectives and
practical advice. “PricewaterhouseCoopers” refers to the network of member firms of PricewaterhouseCoopers
International Limited, each of which is a separate and independent legal entity.

-ends-



